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Concurrent Resolution Of The Board Of Supervisors Of The County Of Sonoma, State Of
California, The Board Of Directors Of The Sonoma County Water Agency, The Board Of
Commissioners Of The Community Development Commission, And The Board Of Directors Of
The Sonoma County Agricultural Preservation And Open Space District, Authorizing The
County Treasurer To Assume Full Responsibility For All Transactions And Expenditures
Related To The Investment And Reinvestment Of Funds On Deposit In The County Treasury

Whereas, Ordinance 5037, dated June 17, 1997, authorizes the Treasurer of the
County of Sonoma (Treasurer) to invest and reinvest funds as provided by
California Government Code Sections 27000.1 and 27000.3; and

Whereas, the Treasurer has been designated as the agent of the County with
regards to investment of funds, to serve as fiduciary of the funds and be subject
to the Prudent Investor Standard; and

Whereas, Government Code Section 53607 allows the Board to renew this one-
year delegation annually; and

Whereas, pursuant to Government Code Section 53646, the Statement of

Investment Policy has been amended, requiring approval by the Board of

Supervisors.

Now, Therefore, Be It Resolved that the Board of Supervisors, acting as the Governing
Board of Sonoma County and as the Governing Board of Directors of the various entities listed
above, hereby renews its delegation of authority for investments to the Treasurer to invest and

reinvest funds as provided by Government Code Sections 27000.1 and 27000.3;

Be It Further Resolved that the Statement of Investment Policy is hereby adopted.
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Supervisors:

Gorin:

Ayes:

Rabbitt:

Noes:

Gore:

Hopkins:

Absent:

So Ordered.

Coursey:

Abstain:
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