463 Aviation Blvd - Estimated FY Leasing Budget - DHS - Produced by SPI Real Estate 9/15/23

Rentable SF 40,746 Effective Rent
($/SF/Month)

FY 23-24 Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Total Full Service

Rent S - S - S -

FY 24-25 Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun

Relocation Cost $ 1,250,000.00

Rent $ - 8 - s - 8 - s - 13 - |$ - 13 - |$ - 13 - |$ - 13 - s - s -

FY 25-26 Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun

Rent S 7741740 | $ 7741740 | $ 77,417.40 |$ 77,417.40 | S 77,417.40 | $ 77,417.40 | S 77,417.40 | $ 7741740 |$ 77,417.40 |$ 77,417.40 | S 77,417.40 | S 79,739.92 | $ 931,331.32 | $ 1.90

FY 26-27 Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun

Rent $ 79,739.92 | $ 79,739.92 | $ 79,739.92 | $ 79,739.92 | $ 79,739.92 | $ 79,739.92 | $ 79,739.92 | $ 79,739.92 |$ 79,739.92 |$ 79,739.92 | S 79,739.92 | $ 82,132.12 | $ 959,271.26 | $ 1.96

FY 27-28 Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun

Rent S 8213212 | $ 82,132.12 | S 82,132.12 | $ 82,132.12 | $ 82,132.12 | $ 82,132.12 |$ 82,132.12 | S 82,132.12 | S 82,132.12 |$ 82,132.12 | $ 82,132.12 | S 84,596.08 | $ 988,049.40 | $ 2.02

FY 28-29 Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun

Rent $ 84,596.08 | $ 84,596.08 | $ 84,596.08 S 84,596.08 S 84,596.08 | $ 84,596.08 | S 84,596.08 | S 84,596.08 | $ 84,596.08 | S 84,596.08 | S 84,596.08 | $ 87,133.97 | $ 1,017,690.88 | $ 2.08

FY 29-30 Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun

Rent $ 87,3397 | $ 87,133.97 | $ 87,133.97 | $ 8713397 | $ 8713397 |$ 8713397 |$ 8713397 |S 87,133.97 | S 8713397 |$ 8713397 |$S 87,133.97 | S 89,747.98 | $ 1,048,221.61 | $ 2.14

FY 30-31 Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun

Rent S 89,747.98 | $ 89,747.98 | S 89,747.98 'S 89,747.98 | S 89,747.98 | $ 89,747.98 | S 89,747.98 | $ 89,747.98 | S 89,747.98 | S 89,747.98 | S 89,747.98 | $ 92,440.42 | $ 1,079,668.26 | $ 2.21

FY 31-32 Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun

Rent S 92,440.42 | S 92,440.42 | S 92,440.42 | S 92,440.42 | S 92,440.42 | S 92,440.42 | S 92,440.42 | S 92,440.42 | S 92,440.42 | S 92,440.42 | S 92,440.42 | S 95,213.64 | $ 1,112,058.30 | $ 2.27

FY 32-33 Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun

Rent $ 95213.64 | $ 95213.64 | $ 95213.64 S 95213.64 | S 9521364 | $ 95213.64 | $ 95213.64 | $ 95213.64 | $ 95213.64 | $ 95213.64 | S 95213.64 | $ 98,070.05 | $ 1,145,420.05 | $ 2.34

FY 33-34 Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun

Rent $ 98,070.05 | $ 49,035.02 | S 98,070.05 | $ 98,070.05 | $ 98,070.05|$ 98,070.05 | $ 98,070.05 | S 49,035.02 | $ 98,070.05 | $ 98,070.05 | $ 98,070.05 | $ 101,012.15 | $ 1,081,712.61 | $ 2.21

FY 34-35 Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun

Rent $ 101,012.15 | $ 50,506.07 | $ 101,012.15 | $ 101,012.15 | $ 101,012.15 | $ 101,012.15 | $ 101,012.15 | $ 50,506.07 | $ 101,012.15 | $ 101,012.15 | $ 101,012.15 | $ 104,042.51 | $ 1,114,163.99 | $ 2.28

FY 35-36 Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun

Rent $ 104,042.51 | $ 52,021.26 | S 104,042.51 | $ 104,042.51 | $ 104,042.51 | $ 104,042.51 | $ 104,042.51 | S 52,021.26 | $ 104,042.51 | $ 104,042.51 | $ 104,042.51 $ 1,040,425.12 | $ 2.32

Notes:

Lease expires on 5/31/36 and has one 5-year year extension options that can extend lease term through 11/30/40 with rental rate at commencement of option term 3% higher than the previous year's rent

Prior to occupancy Landlord to construct at Landlord's expense an estimated $809,448,000 in tenant improvements to customize premises to Department of Health Services specific operational needs

Landlord is responsible for utilities and janitorial at Landlord's sole expense
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