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Resolution Of The Board Of Supervisors Of The County Of Sonoma, State Of California,
Approving the Issuance by the California Public Finance Authority of Multifamily Housing
Revenue Bonds in an Aggregate Principal Amount Not to Exceed $22,000,000 for the purpose
of financing or refinancing the acquisition and rehabilitation of Oak Grove Apartments and

certain other matters relating thereto

Whereas, LIH Oak Grove LP or a partnership of which LEDG Capital, LLC (the
“Developer”) or arelated personto the Developeristhe general partner, has requested that
the California PublicFinance Authority (the “Authority”) adopt a plan of financing providing for
the issuance of exemptfacility bonds for a qualified residential rental project pursuant to
Section 142(a)(7) of the Internal Revenue Code of 1986 (the “Code”)in one or more series
issued from time to time, including bondsissuedto refund such exempt facility bondsin one or
more series from time to time, and at no time to exceed $22,000,000 in outstandingaggregate
principal amount (the “Bonds”), to finance or refinance the acquisition, rehabilitation,
improvementand equipping of a 81-unit multifamily rental housing projectlocated at 1578

Grove Street, Healdsburg, California(the “Project”); and

Whereas, pursuant to Section 147(f) of the Code, the issuance of the Bonds by the
Authority must be approved by the County of Sonoma (the "County") because the Project is

located within the territorial limits of the County; and

Whereas, the Board of Supervisors of the County (the "Board of Supervisors”)isthe

elected legislative body of the County and is the applicable elected representativeunder




Section 147(f) of the Code; and

Whereas, the Authority has requested that the Board of Supervisors approve the
issuance of the Bonds by the Authorityin order to satisfy the publicapproval requirement of
Section 147(f) of the Code and the requirements of Section 12 of the Joint Exercise of Powers
AgreementRelatingto the CaliforniaPublicFinance Authority, dated as of May 12, 2015 (the

“Agreement”), among certain local agencies, includingthe County; and

Whereas, pursuant to Section 147(f) of the Code, the Board of Supervisors has,
following notice duly given, held a publichearing regarding the issuance of the Bonds, and now

desiresto approve the issuance of the Bonds by the Authority; and

Whereas, the Board of Supervisors understands that its actions in holding this public
hearing and in approvingthis Resolution do not obligate the County in any manner for payment
of the principal, interest, fees orany othercosts associated with the issuance of the Bonds, and
said Board of Supervisors expressly conditionsits approval of this Resolution on that

understanding.

Now, Therefore, Be It Resolved by the Board of Supervisors of the County of

Sonoma as follows:

Section 1. The Board of Supervisors hereby approvesthe issuance of the
Bonds by the Authority for the purposes of financingthe Project. Itis the
purpose and intent of the Board of Supervisors that this Resolution constitute
approval of the issuance of the Bonds by the Authority, for the purposes of (a)
Section 147(f) of the Code by the applicable elected representative of the
governmental unit having jurisdiction overthe area in which the Project is
located, in accordance with said Section 147(f) and (b) Section 12 of the

Agreement.

Section 2. The officers of the Board of Supervisors are hereby authorized

and directed, jointly and severally, todo any and all things and execute and
deliveranyand all documents, certificates and other instruments which they
deemnecessary or advisable in order to carry out, give effectto and comply with

the terms and intent of this Resolution and the financingtransaction approved




hereby. Any actions heretofore taken by such officers are hereby ratified and

approved.

Section 3. The Board of Supervisors expressly conditionsits approval of this
Resolution on itsunderstandingthat the County shall have no obligation
whatsoeverto pay any principal, interest, fees orany other costs associated with

the Authority'sissuance of the Loan for the financing of the Project.

Section 4. This Resolution shall take effect from and afterits passage and

approval.

PASSED AND ADOPTED at a regular meeting of the Board of Supervisors of the

County of Sonoma held on this 12t day of November, 2019, by the following

vote:
Supervisors:
Gorin: Zane: Gore: Hopkins: Rabbitt:
Ayes: Noes: Absent: Abstain:

So Ordered.
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